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Record Zinc Sales Reported As Price Moves Up To 12c; 
New York Silver Gains ‘4c; Lead Market Steady At 10%c 


U.S., LONDON COPPER MARKETS STEADY 





Flat domestic sales reports continued at a depressed 
level this week, but appeared to be nothing more than 
the expected seasonal slowdown. Foreign sales rose an 
impressive 20%. The 3lc U.S. price was steady with 
a firm undertone. Improved demand in the merchant 
market saw sales at about 30%-5¢c nearby delivery. 
The battle for Katanga has renewed concern for the 
Congo province’s output (8%). Rhodesian selling in 
London was credited with halting an LME jump at 
the news. Feeling is that factors chose to unload some 
of the heavy amount reported purchased in recent 
weeks in support of the LME. 
Anaconda is currently negotiating at Chuquicamata. 
COPPER—domestic average 3lc a lb delivered 


ZINC MARKET ROARS PRIOR TO PRICE HIKE 

Zine experienced one of its wildest sales weeks in 
history with reports here exceeding 65,000 tons. They 
surpassed the next best week by nearly 20.000 tons 
and were greater than any monthly total of 1960 
except September. 

Heavy end-month sales—backed by a suspicion that 
dwindling stocks would force a price rise—pushed the 
PW price up %c on December 1. Extensive backing-in 
on that day limited the weighted average to 11.506c 
East St. Louis. All sellers were at the new price by 
the end of the day. 

American Metal Climax returned to full premiums 
for special grades on December 1, bringing to three 
those companies that have publicly announced inten- 
tion. The action boosted chances of industry unanimity 
on the procedure. Some hesitancy persists with those 
who fear the double price sock may stagger buyers. 

Activity after the Thursday-Friday buying binge 
dropped sharply. 

ZINC—12c a lb, East St. Louis 


ALUMINUM TRADE PROGRAM AIMED AT CONSUMPTION 
The industry’s foreign trade program aimed at ex- 
panding Free World consumption—released a couple 
of weeks ago—has become enveloped in a blanket of 
mystery to the chagrin of those who struggled to put 
it together. The unique nature of the plan has neces- 
sitated prolonged study and perhaps has caused some 
confusion among U.S. Government and foreign in- 
dustry officials. 


A spokesman for the committee which prepared the 
report sought this week to correct some popular mis- 
conceptions concerning the plan. The industry, he 
said, does not claim that great quantities of imports 
are damaging its markets, only that increased imports 
in any quantity are an added and costly irritation to 
an already very highly competitive U.S. market. 

He emphasized that the plan was in no way con- 
nected with the problem of ingot imports, pointing out 
that the six U.S. producers comprise but six votes of 
48 in The Aluminum Assn., which is only one of five 
industry associations sponsoring the plan. A higher 
tariff is not mentioned in the report, nor is the ma- 
chinery of the program based on tariffs. Many of its 
sponsors are buyers of imported ingot. 

Several of the report's statistics have been ques- 
tioned. Those used were checked carefully and re- 
viewed by the Commerce Dept., he said. No ingot or 
casting data were used—mill product imports were 
compared with mill product shipments. 

In the matter of Government purchasing, U.S. firms 
are at a disadvantage in regard to standard products, 
he said, since price discrimination regulations require 
that all buyers be treated alike. Standard published 
prices—to which anyone has access—are submitted and 
are invariably beaten by non-regulated imports. 

He felt a period of education was necessary, but 
that support for the program was gaining. 

ALUMINUM-—unalloyed ingot 24c a Ib 


LEAD MARKET FIRM AT NEW PRICE 


The strength of the new 10%c lead price is reflected 
in the week’s excellent sales reports of 18,635 tons 
(last week 19,412). London, however, continues at a 
depressed £60% (7%4c). 
Last week’s corrected quotation appears on p3. 
LEAD—10.250c a Ib, N.Y. 


SILVER MOVES UP IN “TIGHT” SUPPLY SITUATION 


A one-half cent lift in the N.Y. price was reported 
yesterday, based on what one supplier called “a mod- 
erate demand on a rather tight supply market.” No 
one knows whether the price will rise further or hold. 
London began the week at 85.500d, rose to 86 and 
dropped to 84 before returning to 85.500 yesterday. 
Slightly improving demand has not yet brought out 
Red Chinese silver nor “speculative metal” in London. 
SILVER—101.250c troy oz, N.Y 





E&MJ Average Prices* Nov. '61 
Copper, domestic ref'y 30.600 


Silver, N. Y., per oz. ......... 
London, per oz. .. 


92.313 Cadmium, lb, del., ton lots . 160.000 


170.000 


Export ref’y 
Export c.if. Cont'l ports ... 
LME, prompt (c) .......... 
LME, 3-months (c) 
Lead, common, New York .... 
Common, St. Louis 
LME, prompt (c) 
LME, 3-months (c) 
Zinc, PW, E. St. Louis 
PW, Del. (d) 
LME, prompt (c) 
LME, 3-months (c) 


28.950 
£229,318 
£229,341 

10.203 


Sterling exchange 
Tin, N. Y., “Straits” 
LME, prompt (c) 
LME, 3-months (c) 
Gold, per oz., US 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (a) ... 
Bulk, f.o.b. Laredo 
Boxed, f.0.b. Laredo 33.000 
Foreign, 991%4%, Ib. ........ (e) 28.250 
Palladium, per oz. ........... 
Platinum, per oz. ............. 


Cobalt, 97% iat $1.500 
Aluminum, unalloyed ingot . 24.000 

Export 23.250 
Magnesium ingot, average .... 35.250 
Nickel, (b) 81.250 
Bismuth, per Ib. .............. $2.25 
*In cents unless otherwise specified. 

(a) Domestic, 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including US ony. and Crum Lynne, Pa. 
(c) Average of daily mean bid and ask quo- 
tations, r long ton, at morning session of 
London Metal Exchange (d) Delivered where 


freight from E. St. Louis exceeds 0.5c. (e) 2c 
duty extra 





ANACONDA COLD-HEADIN 
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Cold-heading and upsetting operations require 
specific qualities in wire to obtain the optimum 
in quality and the most favorable unit cost. 

Anaconda Cold-Heading Wire has those 
qualities . . . a greater range of alloys . . . a wider 
range of finer characteristics to satisfy almost 
any requirement for a cold-headed part. These 
include corrosion resistance, toughness, tensile 
and fatigue strengths, electrical conductivity, 
and good color matching with other metals. 

And to further improve the qualities of 
Anaconda Cold-Heading Wire, new fabricating 
methods have been developed to produce wire 
with a superfine-grain structure and greatly im- 
proved physical and mechanical properties. To- 
day these new manufacturing methods can be 
applied to both brass and phosphor bronze wire. 

Certainly it will pay you to take a new look 
at the way you are making these parts. Among 
the many alloys available in cold-heading wire 
form, Anaconda alone has Formbrite*, Dura- 
flex*, and Everdur”. 

Publication B-33 gives complete details. Write 
for your copy—or call on our Metallurgical 
Department to help you with your problems. 
Anaconda has specialists in this field to help 
you at any time. See your Anaconda representa- 
tive, or write: Anaconda American Brass Co., 
Waterbury 20, Conn. In Canada: Anaconda 
American Brass Ltd., New Toronto, Ontario. 
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Aluminium Ltd. Makes Three 
Foreign Expansion Moves 

Aluminium Ltd. has decided to make 
three moves to strengthen its overseas 
production facilities—in Argentina, Ma- 
laya and Belgium. 

About $11-million will be spent to en- 
large and modernize the company’s ex- 
isting aluminum foil and sheet fabricat- 
ing plant at E] Palomar on the outskirts 
of Buenos Aires and to build new sheet 
rolling facilities at a second site 50 miles 
away. 

In Malaya, Diethelm & Co., of Zurich, 
will join as a minority shareholder in 
Alcan Malayan Aluminium Co. Ltd, 
which is currently building a 2,000 tpy 
rolling mill at Petaling Jaya, near Kuala 
Lumpur. 

The Belgian deal was for the acquisi- 
tion of an almost completed extrusion 
plant. Aluminium did this by purchas- 
ing control of Aluminium Raeren S.A. 

The company’s South American ex- 
pansion confirms a statement made re- 
cently. in Ottawa by President Arturo 
Frondizi of Argentina that the new Ca- 
nadian investment would be undertaken 
and had been authorized and welcomed 
by his government. 

The program will be undertaken by 
Aluminium Ltd.'s fully-owned subsidi- 
ary, Aluminio Argentina, S.A.C.1. 

In the first stage of the new program, 
the El] Palomar operation will be ex- 

(Continued on p 7) 


we 
Correction: 


An error in collecting lead sales re- 
ports last week led to the publishing of 
an incorrect price for November 28, and 
consequently for the weekly average. 
The correct New York price for Novem- 
ber 28 is 10.055c (St. Louis, 9.855c). The 
correct weekly average then becomes 
10.076c, New York and 9.876c, St. Louis. 
Correct monthly averages are on p 1. 


Discounts Sustain Steel As 
German Boom Tails Off 


Bonn (McGraw-Hill World News): 
September figures recently issued by the 
German Ministry of Economics indicate 
that the German boom curve is flatten- 
ing out or even dipping slightly. 

Despite the fact that the volume of 
new orders booked through September 
of this year was higher than in August, 
it was slightly more than 5.5% below 
orders booked in September 1960. In the 
same period, export orders placed with 
German industry were down 7% 
compared to the corresponding period 
last year and home orders dropped off 
by more than 5.2%. The slump was even 
more apparent in the capital-goods mar- 
ket where the volume of home orders 
booked in September fell 5.2% compared 
with September 1960 and export orders 
received in the same period were 10.7% 
less than a year ago. 

Steel was about the only industry in 
the Federal Republic which was not af- 
fected by the general falling-off in the 
volume of new business. By making sub- 
stantial price concessions, the steel in- 
dustry in Germany managed to maintain, 
in September of this year, the volume of 
new export orders at about the same 
rate or slightly above last year’s rate. 
To attract buyers outside the European 
Coal and Steel Community, German steel 
millers dropped the price of structural 
steel from $84 a ton in September to $82 
now. At the same time, wire-rod stock 
was being quoted at $89 a ton against 
$91 a month ago, and $2 were dropped 
off the price of medium-gage plate to 
bring this down to $96 in October. By 
far the largest concession made by the 
German steel industry though was the 
reduction made in October on the price 
of hot-rolled strip which, compared to 
September of this year, fell between $5 
and $10 a ton from $100-$105 a month 
ago to $95 a ton in October. 








NATIONAL 


ZINC COMPANY : 
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Hit by Bunker Hill President 


The U.N. Lead-Zine Study Group ap- 
pears to be deteriorating into a “debat- 
ing society,” C. E. Schwab, Bunker Hill 
president, told Northwest Mining Assn 
delegates in Spokane last week. 

He said that the group has been “al- 
most a complete failure in resolving the 
problem of production exceeding de- 
mand.” 

The limited action taken by producers 
outside the U.S. has resulted only in a 
reaction to this country’s unilateral] im- 
position of quotas on lead-zinc imports, 
Schwab said. 

“This would suggest that the US 
might well consider further action by 
either more restrictive quotas or an im- 
proved position with respect to tariffs. 

“Perhaps under these circumstances 
some further action will be forthcoming 
by producers outside the U.S. who have 
thus far, by their own choosing, failed 
to take the positive steps required for an 
improved world-wide economic position 
for the lead-zinc industry,” he said 

. 


Directors Approve Newmont 
Takeover of Magma Copper 

In a move to balance its mining assets 
- largely overseas with greater do- 
mestic holdings, Newmont Mining Corp 
plans to take over about 80% of Magma 
Copper Co.'s common stock in exchange 
for a new class of preferred Newmont 
stock 

Newmont’s stockholders will be asked 
to approve the move at a meeting set 
tentatively for February. Under the ex- 
change, approved last week by the 
boards of directors of both firms, New- 
mont would offer Magma holders three- 
quarters of a share of the new 4% cumu- 
lative convertible voting preferred stock, 
$100 par, for each Magma share New- 
mont does not already own. Newmont 
currently holds 21.5% of Magma’'s 1,328,- 
187 outstanding common shares. 

Newmont officials said they planned to 
let Magma continue as a separate com- 
pany. Magma’s old Superior mine and 
its newer San Manuel, Ariz., property 
produced almost 77,000 tons of copper 
in the first nine months of 1961, placing 
the company in the number four posi- 
tion among domestic producers. 

Newmont’s major copper facilities are 
in South Africa, but the company also 
produces lead, zinc, nickel, silver, gold 
and uranium, natural gas, oil and as- 
bestos at properties in Canada, Peru, 
the U.S. and some other nations. 


Northwest, Canada Continue 
To Attract New Exploration 
The Pacific Northwest, Alaska and 
Western Canada will continue to attract 
accelerated exploration activity despite 
disturbing foreign developments, Alvin 
W. Knoerr, t&MJ editor, told the North- 
west Mining Assn. last week in Spokane. 
Pointing out that the U.S. has to im- 
port 30% to 40% of its metal and ore 
requirements for industry, he said the 
foreign pipelines are being seriously 
(Continued on p 6) 
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Lead, Zinc Production by OECD 
Shows Drop for October 


Paris (McGraw-Hill World News): 
Production of lead and zinc by European 
members of the Organization for Econo- 
mic Cooperation and Development 
‘OECD) dropped in October from levels 

-. in September. 

The OECD, which succeeded the Or- 
ganization for European Economic Co- 
operation (OEEC) on October 1, is made 
up of the eighteen European OEEC 
members, plus the U.S. and Canada. 

Lead output in October was down to 
67,180 metric tons from 67,434 tons in the 
preceding month. At the same time, 
stocks of pig lead dropped to 50,422 
metric tons at the end of the month from 
57,990 tons at the end of September. 
Stocks include lead produced from ores, 
concentrates, bullion, mattes, residues, 
slags and scrap, but not remelted metal. 

Refined zinc production, at 76,673 met- 
ric tons, was down by 1,011 tons from 
the September level of 77,684 tons. Qual- 
ity breakdown showed that 27,458 tons 
were HG and SHG. The remaining 49,- 
215 tons were GOB and debased zinc. 
Total stocks held by smelters and re- 
finers at the end of October came to 66,- 
982 metric tons, an 8,108-ton drop from 
the 75,090 tons stocked at the end of 


September. These stocks include all 
grades produced from ores, concentrates 
and scrap, but not from remelted metal 
or zine dust. 

Zinc deliveries by producers in the 
OECD area totaled 84,784 metric tons in 
October, a 306-ton drop from the 85,090 
tons delivered in September. OECD 
European countries took 81,198 tons of 
the total, the U.S. 1,270 tons and all other 
countries the remaining 2,316 tons. 


World Zinc Data 


ABMS world slab zine data in short 
tons: 
United States 
1960 Sept. Oct. 
Production .... 867,629 68,003 81,402 
Deliveries ..... 831,238 91,029 96,383 
Stocks end .... 190,810 165,064 150,083 


OEEC 
Production .. 999,108 
Deliveries (a) 93,795 93,457 
Stocks end .... 53,806 82,773 73,834 


Other countries 

. 534,327 44,732 
Deliveries 517,909 52,462 
Stocks end .... 58,997 69,329 


Free World (85%) 
Production . -2,401,064 198,309(r) 212,637 
Deliveries (a) 237,286 240,366 
Stocks end .... 303,163 317,166 289,437 
(a) Unavailable. (r) Revised. Data from 
ABMS, OEEC, Amer. Zinc Institute. 


85,574(r) 84,518 


Production 46,717 
50,526 


65,520 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 9-25-61, ingot: 
26c 99.99% 


ANTIMONY: Nov. 29-Dec. 6 
boxed N. ~~ 
bulk (a). 
imported, 10 = tote, 99%, N.Y., duty not. sala 
Nov. 29 ..Holiday Dec. 2 ....28-2844 
Nov. 30... .28-2844 Dec. 3 bg-2815 
Dec. 1 ....28-28%% Eff. 8-17-61 
For 9944% metal add 44-%c. For 99.6% 
metal add %4-lc. Import duty is 2c a lb. 
BERYLLIUM: 
Powder 98%, (a, d), Ib 
BISMUTH: 1p, ton lots 
CADMIUM: Nov. 29-Dec. 6 
Ton lots, Eff. 4-3-61 
Less than ton lots 
CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) ib of material, 
exo. 98.5%, .05% C (d) $1.15-1.19 
Elec, 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: bb, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots. . . .$1.52 
Less than i ¥ Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: tb, 9914, (d) 
$36 rough ingots 
GALLIUM: electronic, g, 5,000-9,999 g. .$2 
GERMANIUM: ¢ 
1000-g lots, ist red 29.5¢ (b) -30.15¢ (a) 
intrinsic 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15¢(a)-29.5¢(b) 


29.95c (b) -29.95¢ (a) 

INDIUM: tr oz 99.97%, 25 oz lots 

Ingot, 100 to 10,000 oz 
EE WG oie encased $70-75 
LITHIUM: 
MAGNESIUM: Ib (a) 10,000 Ib lots, 

pig ingot, 99.8% 35.25c- 

notched ingot 
MANGANESE: ib, 99.9%, carloads 

elec. (a) frt. allowed E. of Miss. +++ -33%e 


prem. for hydrogen removed 
MERCURY: fi, 20+ lots, Retail, N.Y..$190-193 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red 

Hydrogen red 99.9%, (eff. 12-1-60) . 
NICKEL: 1b (a) duty included 

eff. 6-30-61 

dealers 

powder (a) 4 

sinter (nickel content) point of entry, 

7 


OSMIUM: oz. (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60 
PLATINUM: tr oz. 


RHODIUM: tr oz. 

RUTHENIUM: tr oz. ............... $55-60 
SELENIUM: ib, Comm. grade powder.$5.75 
high purity $6.7 

SILICON: tb (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: Rod per kilo 
Polycrystal billets, Ib 


TANTALUM: per Ib (a) (e) powder $30-58.60 
$50.35-59.18 
$73.04-80.23 

TELLURIUM: lb powder, 100-Ib lots. .$5.25 


THALLIUM: ib, 25-Ib lots 
TIT~NIUM: Wb (a) A-1 99.3% 
max. .15% Fe 
max. .3% . , 
TUNGSTEN: ib 98.8% (b) 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 9-25-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: jb (a) sponge, powder 
platelets: low hafnium 
ES U.S cccbwecdetedéasses $5-10 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
$3.00-3.25 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. 
Imported (a), (t) 


stu BeO, 


CHROME ORE: 1, dry basis, 
subject to penalties if guarantees 
are not met, f.0.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CryOz, 3 to 1 friable. . (m)$35.75-$36.25 
48% CreOz, 2.8 to 1 ratio (n)$32-$33.50 
48% CreQOz3, no ratio... (n)$27-$28 
South African (Transvaal) : 
48% CreQOz, no ratio.......... (m)$25.50-§27 
44% CrvOz, no ratio....... (n)$19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates . ; (n) $36-$38 
46% CryOz3, 3 to 1 ratio, lump and 
concentrates ‘ .. (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CrzOz, 3 to 1 ratio sgescidckwa ce 


COBALT ORE: ib Co, free market 
10% . os ; (n) 60c 
See , ... (nm) 70c 
(n) 80c 


COLUMBITE ORE: 1b pentox- 
ide, 65% CbeO; and Ta-O; (a) 
BEES BRIE ccccccccccs . 
Ratio 844:1 ... 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 514% Fe 
Old Range ..... + oa 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts 
Spot van 
Smaller sellers ... 


MANGANESE ORE: (a) 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jb cont 
Mo.: 95% MoS: (b): (eff. 6-1-61) 
Climax, post of container extra 
Molybdic trioxide MoOs;, bags (b) 
cans és be anes 
TITANIUM ORE: Iimenite, long 
tons TiO,, 5944% f.o.b. cars, At- 
lantic ports . ae 
54% f.0.b. cars ‘ ‘ 
Rutile, 94% st. for del. within 
SOONER: 0666065 : er 
TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram , 


VANADIUM ORE: jb V-0; cont. 
(e) : 
Domestic 


ZIRCON ORE: (sand) it, (a) 
Atlantic: 
65% ZrO- . ; .$50 
Domestic 66%, st, (b): 
Jacksonville -ssss+eMO quote 
CT Wid sc te duct eiteveduces . $47.25 


. - -$1.18-$1.25 
. -$1.05-$1.10 


$11.60 
$11.85 


..(n) 


$11.25 
$11.50 
$11-11.25 


(i) itu 


(n)87c-90c 
(n) 87c-90c 


(n)9lc 


$1.40 
$1.59 
$1.60 


23-$26 
$21-$21.50 


89s-92s 








Manganese / Zircon 
Rutile /Chrome 


Concentrates Raw or Milled 
to Your Specifications 


HOWE 


SOUND 


Depth of Service Since 1889 


FRANK SAMUEL & COMPANY 


A DIVISION OF HOWE SOUND COMPANY 
TWO PENN CENTER PLAZA, PHILA. 2, PA. 


Cable: 
Samrak 





Reynolds Acquires Canadian 
Aluminum Fabricating Company 


In a move to expand its share of the 
growing Canadian market, Reynolds In- 
ternational Inc. has purchased Alumini- 
um Extruders Ltd. a Canadian alumi- 
num fabricating firm. 

The acquisition of this wholly-owned 
subsidiary of the Kruger Organization 
Ltd., Montreal, will become effective 
November 30. 

J. Louis Reynolds, chairman of Rey- 
nolds International, said, “In 1960, Can- 
ada used 13 lb of aluminum per person. 
We hope to help the Canadian industry’s 
efforts to raise consumption of aluminum 
up to the level of US. consumption 


which was 23 lb per person in 1960. We 
intend to help by fabricating Canadian 
aluminum to the highest degree and by 
energetically developing new products 
and new markets in Canada.” 

Reynolds International, a subsidiary 
of Reynolds Metals Co., has been affili- 
ated since 1955 with Reynolds Aluminum 
Co. of Canada Ltd. This firm’s plant at 
Cap-de-la-Madeleine, Que., fabricates 
aluminum into sheet and foil 

Reynolds is also affiliated with Ca- 
nadian British Aluminium Co. which 
has an aluminum smelter at Baie Co- 
meau, Que., capable of producing 90,999 
tons of aluminum yearly. Plans have 
been announced to start enlarging this 
plant in 1963 





*, 


ye ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
line Grades 


He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
line Grades 

Bross Special + Select 

Prime Western 


imc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
_ DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 


et 


_ COLUMBUS, OHIO « CHICAGO - ST. LOUIS - NEW YORK 


2 RTRs BA Go OUTER 
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New Exploration 
(Continued from p 3) 


threatened by political developments in 
TAKE YOUR CHOICE! many mining areas of the world. 
. Retroactive taxation on iron ore and 
oil in Venezuela, economic nationalism 
Both are STANDARD in Mexico, threat of punitive taxation in 


Chile, confiscation in Cuba, and vacil- 
If you are making your zinc alloy... lating policies affecting foreign invest- 
be sure to use the standard in high ment in Brazil are making it increasing- 


: : ly difficult for international mining com- 
For purity (99.99+%) zinc—Horse panies to do business in Latin America, 


T Q li Head Special. he said. 
op ~ Wud ity If you are buying your zinc alloy... “Add to this the political upheavals in 


° * . : the Congo and racial unrest in southern 
Zine Die be sure to specify the original Zamak Mids ns cad, “ond ec con tontiarens 


... Horse Head Zamak. Its quality that we should be concerned about the 
and uniformity are standard, too. supply lines of metals and ores to the 
; U.S. from traditional sources.” 

Horse Head Special Zinc Mining companies will have to find 100 

. Horse Head Zamak to 125-million tons of new copper ore 

% each year just to stay even with the cur- 
rent domestic production rate, he said. 

Lead-zine producers will need 20 to 
25-million tons of new ore yearly just 
to keep abreast with present low pro- 
duction rates, he said. 

One would think that prospectors and 
exploration firms in the U.S. would be 
given special incentives and encourage- 
ment as they are in Canada. One of the 
threats to the industry is the Wilderness 
Bill, Knoerr said. 


ERSEY ZINC COMPANY gt EN 


bills which threaten to curtail our future 
160 FRONT ST., NEW YORK 38, W.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. supplies of essential metals could win 
public support and pass the Senate by 
an overwhelming majority is beyond all 
reason.” 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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WASHINGTON REPORT 





THERE’S BEEN A REAL BOOM IN TANTALUM 
scrap and ore prices, especially in the last two months. 
Government metals buyers, however, think the price 
rise in tantalum will be short lived. Some time in the 
first half of next year, they predict, the price should 
come back to more normal levels. 

Tantalum scrap prices this year have doubled to their 
current level of around $15 to $16 per lb. The tantalum 
ores have reacted in a similar fashion with prices going 
from around $8.50 per lb in late September to about $17 
today. There’s a rush on in competition for ores and 
scrap. 

One thing that’s triggered the rush on tantalum — a 
metal which is used primarily in the electronics business 
for capacitors and in metallurgy as a high-temperature 
alloying material — is the Congo trouble. Last year, un- 
interrupted imports of tantalum ores from the Congo 
ran to about 16 tons per month. Now they are down toa 
trickle of around one ton per month. 

With this cutback of supply caused by the Congo 
flare-up, buyers have beaten the bushes around the 
globe and have flushed out a bunch of new primary 
suppliers, mostly in Brazil, but to a lesser degree Mozam- 
bique and Malaya as well. In the rush to find new sup- 
pliers, the price of ores has been bid way up. 

Another source that might have been influencing tan- 
talum prices is the Communist Bloc. Every time an 


amount as small as 1,000 g of tantalum scrap shows up 
on U.S. export lists going to a buyer of dubious back- 
ground, State Dept. sends out a flood of inquiries and 
reminders that the metal is a critical item. ‘Tantalum is 
on the “positive list” for U.S. exporters selling to the 
Communist Bloc and is therefore prohibited. But, re- 
ports have it that third countries are heavy bidders for 
the stuff and are reshipping it behind the Iron Curtain. 

One reason why the U.S. has been exporting some 
tantalum scrap over the past two or three years is be- 
cause there has been no good way to remove it for re- 
use. Several U.S. companies, however, want to try new 
processes for tantalum refining because of the price 
boom (one of these is Industrial Chemical & Dye Co, of 
New York). 

But, the price boom may soon have a let down. Gov- 
ernment sources concerned with keeping an eye on this 
critical metal say that there are four reasons why the 
price can’t keep up with the current bidding pace: 

1) Lower grade tantalite ores with less tantalite- 
columbium combinations are being brought in and found 
to be economical in refining. 

2) Tin slags are found to contain tantalum. 

3) Other suppliers, such as Brazil], Mozambique and 
Malaya, are cranking up production to fill the Congo gap. 

4) Intermediate grade columbium may be used be- 
cause of its tantalum content. 





Comex Prepared to Resume 
Trading of Silver Futures 


President Kennedy’s decision to ask 
the Congress to repeal the Silver Pur- 
chase Act and with it the 50% transac- 
tion tax is an important step toward 
restoring free markets, according to J. 
Raymond Stuart, president of Com- 
modity Exchange. 

He added that the Commodity Ex- 
change is ready to resume trading in 
silver futures on its floor as soon as the 
transaction tax has been repealed, so that 
both users and producers will have 
needed hedgings facilities. 

A silver futures market operated suc- 
cessfully on the trading floor Commo- 
dity Exchange from 1931 to 1934. Trading 
however, had to be suspended on Aug. 6, 
1934, when silver was nationalized and 
a 50% transaction tax was imposed 
through the Silver Purchase Act of 1934. 


Aluminium Expansions 


(Continued from p 3) 


panded to include (1) a complete sheet 
mill of 8,000 tpy capacity, (2) a full scale 
remelt plant, (3) the modernization and 
expansion of the existing foil mill, and 
(4) a 2,200 ton extrusion press, all to be 
completed in 1963. 

In the second stage of the program, at 
Zarate, plans call for the construction of 
a new plant to house additional sheet- 
rolling facilities which will be among the 
largest in Latin America. Their comple- 
tion will bring Aluminium Ltd.'s total 
aluminum sheet capacity in Argentina 
to about 16,000 tpy by 1965. 

Of the $11-million needed, 60% will 
be financed by the issue of new share 
capital to Aluminium Ltd. with the bal- 
ance obtained through credit arrange- 
ments made outside Argentina. 

The Swiss firm, which will join in 
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Aluminium Ltd.’s new Asian fabricating 
subsidiary, has been in business in Ma- 
laya for 100 years, and has been the 
Canadian company’s sales representative 
there since 1947. 

Alcan Malayan Aluminium Co, Ltd. 
was only formed early this year to build 
the new rolling mill, the cost of which 
is estimated at $1.3-million. 

The Belgian extrusion plant will be 
the company’s second in the European 
Common Market area. Extrusion equip- 
ment will be delivered to the new plant 
before the end of the year, Aluminium 
Ltd. spokesmen said. 

The company’s other extrusion plant 
in the European Economic Community, 
at Chartres, France, was opened in 1959. 


Anaconda Joins Topaz Group 
To Form New Beryllium Firm 

Salt Lake City (McGraw-Hill World 
News): The Anaconda Co. and princi- 
pals in the Topaz Beryllium Joint Ven- 
ture of Salt Lake City have joined to 
form the Topaz Beryllium Co. 

Officers are Roland B. Mulchay, presi- 
dent; William T. Swensen, vice president 
and Robert G. Dwyer, secretary and 
treasurer. These three are all Anaconda 
employees. 

They also serve as directors with E. H. 
Snyder and Paul Gemmil, both of Com- 
bined Metals Reduction Co. of Salt Lake. 

Formation of Topaz Beryllium Co. re- 
sulted from a previously announced op- 
tion arrangement between the joint 
venture group and Anaconda. Under 
this arrangement, Anaconda currently is 
delineating beryllium ore reserves and 
running claim surveys on a large beryl- 
lium deposit in the Spors Mountain sec- 
tion of the Spors-Topaz mining district 
of Utah. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 


Nov.- 





Daily Prices of Metals 


r LEAD ~ r 
New York St. Louis 





(a) 


ZINC (b)-—— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 995% 
U.S. dest. Export 


TIN 
Straits 
New York 





30.600 27.825 28.770 
30.600 27.925 28.870 
30.600 27.875 28.820 
30.600 27.900 28.845 
6 30.600 27.825 28.770 


Dec 
30 

1 

4 

5 


10.250 
10.250 
10.250 
10.250 
10.250 


10.050 
10.050 
10.050 
10.050 
10.050 


12.000 
12.006 
12.500 
12.500 
12.500 


11.500 
11.506 
12.000 
12.000 
12.000 


122.000 
122.250 
122.125 
122.250 
122.000 


24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 





Averages 30.600 27.870 28.815 
Calendar Wk. Avgs. 
Nov.-Dec. 30.600 
27-1 
*For corrected lead quotations see p 3. 

The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their ag les. They rep 
payments received by the producers. for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
vales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken at 0.400c per Ib. 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


27.915 28.860 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to fam; 


10.250 10.050 12.301 


10.161 9.961 12.001 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


refinery equivalent, Atlantic seaboard. On [.4.5 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


» Burope, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6 and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, on and quality 
Discounts on cathodes 0.125c to 0.15c¢ per pound 





ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Frime Western zinc in the East 
St. Louis market on the following grades, in cents 


11.801 


11.501 


24.000 23.250 122.125 


24.000 23.250 122.100 


Louis exceeds one-half cent a pound. 


per pound: Selected ©.10c; Grass Special ©.20c; 
intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade sold on a delivered basis com- 
mand a premium of @.85¢ and 1.@c per |b. respec- 
tively over the Prime Western East St. Louis price. 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zine premi are inal 


LEZAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 


ALUMINUM quotations refer tc unalloyed ingot. 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
eges with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.54). See p 4. 


weekly averages are arithmetical! 





averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Nov.- Sterling 


N.Y. Exchange 


in cents and fracti 


London 
Gold (a) 





100.750 
100.750 
100.750 


85.500d 
84.000d 
86.000d 
100.750 85.500d 
101.250 85.500d 


281.2900 
280.9125 
281.1720 
281.2700 
281.1600 


249s 11d coral 
250s 34d 
250s 234d 


250s 0d ‘ The Trees ury's purchase 
ti w ta 
250s Vad jomestic silver was es 


iver .999 fine as made to 


quirements, and it 





Avg. 100.850 _ 
Calendar Wk. Avgs. 
Nov.-Dec. 

27-1 97.000 


281.161 


281.350 


ounce, 10 fine, 
—_ 6 


pliver om ytetens are in pence per troy 
9 


London 
ounce. basis .9 
London go.d 4a are 


(a) Open basis 1000 fine 


Market 


The daily silver quotation reported by Handy & 
. ions of a cent per a 4 


verbearing materials submitted to them for 
It ‘. determined on the basis of offers "ot 


for an delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
is usually one quarter cent 
low the price at which such offers are made 

rice of newly mined 


an TC’ __— to the Silver Purchase Act of July 


per troy ounce 


Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


London Copper Prices 


The following prices in 
£ sterling per long ton 
cif. European ports are 
calculated by the London 
Metal Bulletin (see Mem™M 
Feb. 13, 1958, p 3). 


Nov. 27 
Nov. 28 
Nov. 29 
Nov. 30 
Dec. 1 
Avg. 


Handy & Harman 


230.764 
230.286 
229.239 
229.279 
229.941 
. .229.902 








COPPER: 
Cash 


London Metal Exchange 


ZINC 





Current 
Month 





3 Mo Cash 3 Mo 


Mo. 
Asked 


3 
Bid Bid _ Asked 


61 70% 
61% 71 

61% 71% 
61% 70% 
61% 70% 


Bid 
949 
956 
955 
951 

952 


Bid Asked Bid Asked Bid Asked 
961 
964 
963 
960 


963 


7i% 
72% 
72% 
71% 
71% 


228% 
228% 
228% 
228% 
229 


228 
228% 
228% 
228 
228% 


228% 
228% 
228% 
228% 
229 


228 

228% 
228% 
228% 
228% 


70% 
71% 

71% 
70% 
70% 


71% 
72% 
72% 
71% 
71% 


950 
9587 
956 
952 
953 


960 
963 
962 
959% 


60% 962 


Nov 
ave. £229 6s 4d £229 6s 10d £60 7s lld £61 7s 5d 


Prices are for the official a.m. session in pounds sterling per ton of 2240 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d)71 
(d) 2,073 

(d) 200,903 
15,330 
69,788 
114 Nov. 


£69 lls 6d £70 13s 9d £964 5s 8d 
lb. Copper basis electrolytic and fire refined wire bars, 


£968 is 7d 
lead 99.97%, 





Preceding 
Week 
(a)695 
(a) 2,032 
(a) 156,215 
15,678 
$70,167 


Month 
Ago 
705 
2,057 
188,672 
15,162 
75,362 
113 


Year 
Ago 
48.9 
1,393 
166,596 
13,884 


Net Change 
Year Ago 
+22.1 
+669 
+-34,307 
+1,446 
83,397 $13,609 
107 +7 
120.4 120.2 7 
118.7 119.6 9 
(e) Base (100) 1947-49. (f) Weights 1922-24 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
E&MJ Index of Nonferrous Metal Prices (e) (f) 119.5 Nov. 

All Commodities. Bureau of Labor Statistics (e) (d) 118.7 Nov. 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) istintonen 
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TENNANT 


COPPER 
LEAD 
TIN 
ZINC 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM - ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Traders 


SINCE 1825 


C. TENNANT, SONS & CO.. 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17, N. Y 
’ 


Other Office t an Francis 


to Par, B 


Melb 
if 


y 





New Self-Opening Cans 
Demonstrated in New York 

A new type of can lid, which may sim- 
ply be removed by hand, was unveiled 
recently by Can-Top Machinery Corp. 
of Philadelphia, at a press luncheon at 
the Plaza Hotel in New York. 

Under development for nine years at 
a cost of $1.5-million, the new process, 
called Pulltop, is embodied in a simple, 
compact machine that produces self- 
opening can ends at the rate of 400 per 
minute. 

According to A. Ralph D’Andrea. pres- 
ident of Can-Top, the new equipment 
will integrate and keep pace with any 
standard can-making machine, requiring 
no change-overs or further investment 
in capital equipment. A variation of the 
basic machine will process can ends of 
any size or shape, he said. It works 
equally well with aluminum, tinplate or 
any other canning material. The new 
type cans should be available to the 
public by the middle of 1962, D'Andrea 
said. 

Quantity production of the machine, 
consisting of two basic types, is now 
underway. Type S, which makes a top 
that can be removed entirely by lifting 
a tab, is for the processing of a wide 
range of solids including frozen concen- 
trates, vegetables, coffee and many oth- 
ers. Type L turns out a top with a tab 
which pulls out, exposing a preformed 
pour opening for liquids. It is designed 
to handle the canning of beer, soft car- 
bonated beverages, and a broad variety 


Rip off top for solids 


of non-carbonated liquids ranging from 
evaporated milk, fruit and vegetable 
juices, soups, edible oils, as well as motor 
oils and other industrial liquids. 

In commenting on the extreme sim- 
plicity of the Pulltop can, D’Andrea said, 
“Very little effort is necessary—even a 
child can do it. All that is required is a 
gentle, outward pull on the tab.” 

In the processing of carbonated bev- 
erages, D’Andrea pointed out, the Puli- 
top can will withstand pressures up to 


Rip out tab for liquids 


approximately 150 lb per sq in. without 
leaking or buckling. 

Shelf life of canned, pressured liquids 
is also extended. “With carbonated bev- 
erages, for example, tests have shown 
that the Pulltop process at least doubles 
average shelf life of these products,” he 
explained. Manufacturers can thereby 
greatly enlarge their distribution areas, 
since problems of spoilage are mini- 
mized, D’Andrea explained 

In projecting the worldwide potential 
for the Pulltop container, D’Andrea said, 
“To date, the firm has obtained patents 
or has patents periding in 22 countries, 
including Holland, Germany, Denmark 
and Norway. We intend to market the 
process in all those countries.” 





NEW 
COLUMBIUM 
CONCENTRATES 


Le us send you complete information 


on our production. 


St. Y awrence 


Suite 810 — 159 Craig Street West, Montreal, Canada 


Produced at Oka, near 
Montreal. 


Sure source of supply from 
large-tonnage deposits now 
available. 


Columbium and 
Metals Corporation 


Peiak-cnannecuedsdbcousdibtesiinmmenendl 
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Metals use by U.S. industry in No- is two points above the revised prelimi- 
vember, according to the Bam index, nary figure tor October and four points 
adjusted for seasonal variation, is esti- above the revised September final. 
mated at 109% of the 1957 average. This The £&mJ estimate of industrial pro- 





duction for November is 114. This is one 
point above the revised preliminary Oc- 
tober mark and two over the final Sev- 
tember mark of 112% of the 1957 base 


ASARCO:world producer and marketer 
of the following quality products... 


Antimonial Lead Copper 

Antimony Fluorspar 

Antimony Oxide Germanium Concentrates 
Arsenic Gold 

Asbestos Indium 

Bismuth Lead & Test Lead 
Cadmium Litharge, C.P. 

Cadmium Oxide Molybdenum Concentrates 
Cadmium Sulfide Nickel Salts 

Chemical Compounds 


ASARCO AMERICAN SMELTING AND REFINING COMPANY 
t2e@ Bresevas. Bee York $s. Bw T. 
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Selenium 

Silver 

Sulfur Dioxide 
Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zine Dust 

Zinc Sulfate 





A Custom Smelter Copper Price 
Nov. 29-Dec. 6 

The following prices are computed by 
m&m™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.750c 
F.o.b. refinery 36 


They are for sules in the U.S. market 
and are adjusted to the nearest Y%c. A 
Ygc deduction for selling commission has 
been made. 

* 


Chilean Copper Sales (ENAMI!) 


The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending December 4. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 

Buyers: 

Comex : 

Suddeutsche .. 

Sali Hochschild 


Ore & Chemical . é b« 
Philipp Brothers ............ 


Brandeis Goldschmidt . 
Total 


- 219 at 28.850c 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 

. 
Tri-State Concentrates 
Joplin, December 5, 1961 
(a) Blende 


Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Dec. 4, 1961 


a 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 23—2312 
Heavy copper & wire, mixed 21-21% 
Light copper 19—19% 
No. 1 composition 20—20% 
Composition turnings 1914-20 
Light brass 12—12% 
Yellow brass turnings, mix 12%-13 
Heavy yellow brass, mixed 14-14% 
Auto radiators, unsweated 16—16%4 
Brass pipe, cut 1644-17 
Rod brass turnings, No.1 .. 15%2—16 
Rod ends, brass 164-17 
New soft brass clips 18—18% 
Cast aluminum, mixed .... 9-9lg 
Aluminum crankcases .... 9-91 
Aluminum clips, new soft. . 114-12 
Sheet aluminum, old clean 9-914 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


3le base: Sheet Wire 
Yellow Brass 49.27 49.56 
Best quality brass .. 50.73 51.02 

52.15 52.44 

53.17 53.46 
Com’! bronze 90% .. 54.73 55.02 
Gilding metal 55.76 56.05 


Eff. 


COPPER: 1b, fo.b mill, eff..5/17/61 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: b, full rolled 


MONEL: 1b, base prices 
Cold-rolled sheet 
Cold-rollied strip 
Rods, hot-rolled 


NICKEL: 1b, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


ZINC DIE CASTING ALLOY: 1b, ingot 
carloads, del. eff. 5-15-61 


1334-1414 
14-1442 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%4c; No. 2 
heavy copper, 243%4c; light copper, 2244c; 
refinery brass, 23%4c. 


¢ 


A Custom Processor Germanium 
Dioxide Price Nov. 28-Dec. 4 
The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 
Delivered U.S. consumers 
F.o.b. Carteret, NJ. ............ $158.50 
They are per kilo (2.2046 ib) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


ABMS World Lead Data 
Refined Lead 
U.S. (a) (e) 


Sept. Oct. 

38,194 54,237 

60,245 64,231 

Outside U.S. (a) (c) 

Ref. Prod. ...... 100,100 99,362 
Ref. del. (b) ... 81,525 79,741 87,994 
Stocks, end ....182,454 168,250 145,751 
(a) Includes lead content of antimonial lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile. 
(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included. 


U.S. Stocks 
J 


87,157 


Sept. Oct. 
228,534 234,804 
At smelters (a) 3,412 4,752 3,847 
At refinery (b) 37,897 38,490 40,489 
Raw material 
69,557 72,049 
341,333 351,189 
(a) and in transit. (b) and in process of 
refining. (c) at smelter. 
U.S. Primary Smelter Receipts 
0 





Primary mo. ave Sept. Oct. 
Imported 13,500 7,706 21,207 
US. origin .... 22,863 23,450 23,227 


Scrap 1,607 553 645 


37,970 31,709 45,079 
U.S. Lead Consumption (a) 
1960 
mo. ave Aug. Sept 
Battery 28,934 32,216 31,189 
Cable covering .. 4,986 5,333 5,103 
Other met. 
products .. 
Total met. 
products .. . 59,091 64,873(r) 62,393 
Pigments . . 8,177 9,183 7,592 
Tetraethyl ...... 13,652 12,592 14,678 
. 2,691 2,467 
90,800(r) 88,600 
(a) Data from U.S. Bureau of Mines, Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3% not reported to 
USBM. (r) revised. 





. 25,170 26,554 








Metallic Compounds 


COPPER SULPHATE: }p, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Yer 100 Ib 


ANTIMONY TRIOXIDE: 1b, 50-ib bags. 


ARSENIOUS TRIOXIDE: 

lb. refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels ............... 5.lc 
Laredo bulk 34oc 

Crude: 
OD oi nin ul dedi sone uals 4.2¢ 
ME Sicucbhvedeccadeecsaeuse 2.6c 
EEL pv-chdebaecdsannéccbaved 2.6c 


GERMANIUM DIOXIDE: gm 





N.Y. Commodity Ex 








LEAD 


change 





Dec. 
c i Asked 








29.80 
Tin trading suspended. 


73 9.66 
184 
181 
393 
492 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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